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The Fit and Proper test for approved persons
Ch.2 Main assessment criteria FSA Handbook 2004.1

2.1.1

2.2.1

6]

01.02.04 /002

(6]

01.12.01,/001

In determining a person’s honesty, integrity and reputation, the FSA will have
regard to matters including, but not limited to, those set out in ® FIT 2.1.3 G which
may have arisen either in the United Kingdom or elsewhere. The FSA should be
informed of these matters (see m SUP 10.13.16 R), but will consider the circumstance:
only where relevant to the requirements and standards of the regulatory system. For
example, under ® FIT 2.1.3G(1), conviction for a criminal offence will not
automatically mean an application will be rejected. The FSA treats each
candidate’s application on a case-by-case basis, taking into account the seriousness
of, and circumstances surrounding, the offence, the explanation offered by the
convicted person, the relevance of the offence to the proposed role, the passage of
time since the offence was committed and evidence of the individual’s rehabilitation

In determining a person’s competence and capability, the FSA will have regard to
matters including but not limited to:

(1) whether the person satisfies the relevant requirements of the FSA’s Training and
Competence sourcebook (TC) in relation to the controlled function the person
performs or is intended to perform;

(2) whether the person has demonstrated by experience and training that the person
is able, or will be able if approved, to perform the controlled function.

O| F 2fM: best practiceE St7| 022

B A A



FYI 9= Financial Services and Market Act 2000

« H A AALH S CHARRFO] 1) A
WRAFAMO| M 7|Fo R 38

=Ll

XA 9 WE ) 5D A 3)

I/

CHI, AN L BES DIEARY QNS 92, 3RYTORRE YA-TA
FEEALZEE )1, AHY EE AFAQTO| AFMO R, B XA E 87| AR
HBOIR 5 012 TS UTOIN HEELt,

. HZ|ALAO| YUCHD M RSO 2 HEE|E 22 OL|B, S0 AACHAS
FAB 137) F2OIT FBGX|E US HO|H, 5§ 7|52 SF0RE AerEE
WLl YRS HY

- Ol A=Y= (FCAO| M= X0 £35t7| ol 8Ad MANEE 2ot A}
ShO|H A& & OfL|2f AFCHO| f2fA] &= AALK| &KX HE
- S A YRATMO| 7|FE MMIAXIZL ZIRE St O Zoj7t El=
2210| Y= X| HF B30 ==
« 2007.4E-2012.128 7|7 SOt MALCH&FAEZF ™ B 227,000 7H=2 G| 30740] 7|4 E|R2
MBE A9 3%0] s &sSt= 7,000740] ME S H3

|7
A
|




FYI International practice

» 8= FCAS| HAE AN e B2 LiEtoAM =85t AL
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(OECD Guidelines on Insurer Governance, 2011)
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